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BANKS HERE READY
10 EXPAND TRADE.

speciafl Efforts Made to Enter
central and Sonth Amer-
ican Markets.

¥ TRAINING FOUR YEARS

froups of Manufaeturers Are
Holding - Conferences to
["tilize Opportunities.

American hanking ln'st:tut.'onl have
mken the leadership and have beén
oreparing the ground for the expan-
den of American forelgn trade, cam-
palgna for which are now :'out to

Imnh of New York, says:

the proper banking facflitles to carry which It now dircetly

ur Its growing business, and American
manufacturers had to resort to the
branches of European banks to con-
duct their operations. This situation

Corporation,
owne,

“"The machinery of the forelgn M-
Vimion extends with homogeneity o
cover the whole International aetivitics

bas now been remedied entirely \and | of all these forelgn banking Houses, The
American banks are firmily establidhed | thirty-elght present banke ubroad are
and ready to handle direct all &he | looated In Bouth Americn, in the West

phases of American export and (-

Indies, in Central America, in Ching, In
port service,

the British and tha Dutch East Indies,
In India and in Europe. The Rumsiun
branches are at present inactive. Thres
new branch banks In Bouth America
Are about to be opened, and a second
banking house in Buenos Ayres, to
supplement the local service of the
ploneer forelgn branch of our Amerl-
can national banks under the Federnl
Tieserve luw. According to a recent

Facllitlies for Finaneing.

In an article entitied “The Facili-
ties We Have for Financing & Heavy
International Business,” The Ameri-
cos, published by the Natlonal City

“American spirit and method In
banking la distinctive, fitting Amgr-
fean spirit and method in comm reial |
business. American bankers ubroad
st from the American polnt of view,
they bring America In close touch with
foreign business communities. They
are there rendy to give America the
benefit of what they see in business
opportunity, even before the opportu-
nity develops openly.

“They are doing buminess in their
forelgn local communities, in more or
lets Intimate relationships with their

in Busnos Avies had the equivalent of
$1.000,000 In deposits”

BIG OPPORTUNITIES
IN SOUTH AMERICA

pe Jannched In all parts of the world,
pepacially In Bouth America. The de-
sies ta peach put into the foreign fleld
yas nirendy ted to the formation of
several corpurations representing com-
autions of Industies permitted under
the Weib-I'gimerene blll, and further
sonferences nre taking place among
groups of other manufacturers for
the gurpose of getting a pmctical
start Yoward Invading the fore'gn mar-
Reta. ?

While Evuropean reconstruction will
require the dellvery of hundreda of
milllons of dolrs worth of pur man-
ufactures, it is recognized neverthe-
jasn that the greatest fleld for Amer-
ioan export enterprise lles in South
and Central America. European trade
credits cannot, however, be too greatly
expanded without placing an almost
prohibitive premium on American ex-
Hange and thue bringing about a
eondition which would drive away the
Fatopean buyer, The reason for this
{# the Interest account of the United
Slates with the Allies, due to the ex-
wrsion of large Joans, and svhich
amount to some $400,000,000 or §500,-
W0,000 annually,

Great Export Fleld Open,

The payment of this sum will not
ba accepted in-gold, even if It could
e made, for our own Interests, and
rrade eredits for that amount cannot
4 pxtended [or the reasons pointed
out. It remains, therefore, for Amar-
R capital, ns represented in the in-
terest paid us Rnnually by the na-
thone of Europe, to be reinvested In
Furopean enterprise.

This leaves as the greatest export
ﬁeld for the American mwanufacturer
the South and Centrial American re-
publics as well. as the countries of
tha Far East. American banking In-
stitutions, anticlpating the growth of
American business with the southern
Lemiaphers, are entrenching them-
fAlves more strongly every day In
order to meet the demands that will
be made upon them for financing
trmde,

The reml growth of American en-
terprisa in the world markets and
specinlly in South Ameriea began

1914, moon aftér the outbreak of
‘ha war. It was then that buvers (n
‘hose reglons had to seek elsewhers
than in Europe (o fll thelr shelves,
fnf they tirned to the United States.
Thiz enuntry, however, at first lacked
- e
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Department, in connec-
tion with the extension of
forciﬁn and domestic trad:.

mation concerning trade condi-
tions: and assist in obtaining

You are invited to make use
of our facilities.

The

First National Bank
of Boston

Capital, Surplus and Profits
$27,500,000

Resources, $200,000.000

oustomers there and with other busi-
nesa men. They have porsonsd ac-
quaintance, American banking has
been nble, in four years, to Organizs
the eollectlon on n systematic Arm-rl-l
ean basis of details of credit informa-

U. 8. Banks Lead the Way in
Fostering Commerce With
Neighboring Countries.

tion in mseveral [miportant countries ——= L
{and the orgahlzation is still progress- | Epecinl Despated faTur Srs
Ing. Our banks are now able to give Bosrox, Dee. 22.—B. W. Trafford,
, . '3 ] t - - ¢
this credit Information aml thus 1o en Vice:preaident of the First National

| Able our exporting manufa turers and
marchanta to chooss good customers
for cultvation, and to sell to them
upon provalling terms of credit. Our
banks abroad, to make a long descrip-
tion brief, oan give information about
business opportunities, business condl-
tions, individual credit, &o, and thus
be of imvaluable assistanocs to the
manufacturer whe wants fto sell
abroad.

Fonr Years Apprenticsaltp.

*Our banks have bullt up a great in.
ternational banking machinery for do-| “Tha trade of the ITnited Blates with
ling forclgn bumness right. During | Latin America has Incretsed im-
four years of the handling of an Im- | mensely during the post few years,
menes war time business in every di- chiefly becnuse of the suspension of
rection
lar exchange' it has been neceasary | in part also as & resilt of the steady
to learn & vast amount of detail in tha | growth of commercial

Bank of Boston, In an interview to-
day declared that the United Btates
has never been In stronger position as
regarda ita banking facilities for trade
and commeros with Latin America
Not only have branches been ewtab-
lished in BSouth American countriea
hes ma!d by some banks dut others
have established close afMilations with
banks in SBonth America. Mr, Trafford
sald In part:

iformn:‘_\' left to the ferelgn banks thut of Houth America. Tha total trade
| really Jdid America’s banking for it |between tlie United States and South
Our banks have had four years of | America during the past fiscal year
prefty strenuous apprenticeship. They | amounted to J1L.750,000000, sx ¢om-
have had big responsibilities thrown | pared with §750,000000 during the
upon them. The result has been n | flscal vear to June 30, 1014, the lnst
| fairly rapid acquirement of skill in ! prior to the outbrenk of the wiy
nandling ‘world business.’ |
“To Indicate what the expansion nrlfrom $250,000,000 to $720.000.000, an in-
America‘’s business in general hasjcrease of 257 per cent., and our im-
been, the experience of the National ports Increased from $470,000000 to
City Bank of New York may give a|$1.080.000,000, or 214 per cent
concrete pleturs.  Bince the establish-
ment of its firs! foreign banking house
in Buenos Ayres. Argentina, in the
autumn of 1814 (the organization of
which ante-dated the outbreak of the
European war) the foreign division of
the New York banking house has
grown till it now employs more than
400 men and women. nearly As many

Greater Trade With More Ships,

"This volume of Luslness, immense
s it s, would have been stiil larger §f
there had been adequate shipping fu-
cilitien. Tha exigencies of the war ne-
ceanitated the transfer to war work of
all the available shipping and little was
left for ordinary commercin] purposes.

a3 the whole bank employed n 1914, There |is at present An mmense
amount of merchandise i1 ehouses

Tralned as Specinlige. awalting shipmeatit to0 Sou maerica,
chlefly to U de Janelro wid uenos

*Moen and women have been lmmt-.l'
to speclalize upon the routine, the col- Ayres
lateral and even the unusual and m,..,--1 “There has been no vessel direct to
gency phases of (t.  Evervthing l._._”}hmtle-\-;dm r:«r Abput three monthe
progressed, in quantity, quality and Hervice n the west Ccoast of South
intenalty. In the forelgn extension of |America has been better than on the
ita facilitien, under the direct control | ®a8t coast, and a considerable tonnage
of the forelgn division, thers are now  ©f Eoods has been shipped by that
thirty-slght forelgn banking houses In | Toute destined for Argentina and other
the spread of banks over the world |countries on the east coast. As the
Includin: those of the Natlonal City railrond mcross the mountains is nar-
Bank nini the Intemmational Banking | MW Fauge, however, thess shipments

——————————— | A0 1o be transferred twice, and the

cost is prohibitlve unlers the valua of

tha goods I8 higli or the need is ur-
gent,

“If this trade I8 to he held (n compe-
tition with Europe exporters heve will
have to gdapt themeelves to the meth-
ods of their South American cus-
tomers. DuYing the lust few years this
country has been practically the only
source of supply - Socuth Americs,
and so buyera there have not insisted
upon atrict conformity to usual cus-
toms, Now that the European nations
ara prepared to resume trade, howevor,
shippers here will have to conslder
this aspect of the case.

Banks Blage the Trall,

“An regards banking Tacliitica the
United States is In @ stronger position
than ever hefore, a considérable num-
ber of branches of Amerloan banks
h;\'tn' been  established In Bouth
American countries, while othier banks

R et e s e i L e a £

T e &

$ with banks in South America it

l'l d $ this Government passcs legislation de-
merchants an & signed 1o encouragoe American ship-
$ : ¥ ping this should tend to Increass our
Wltl’l lﬂ‘O!"- trade materially, &8 manifestiy this

country wounld be at a disadvantage,
as it has been in the past ! com-
pelled to rely upon foreign shipping
to carry its goods,

“The American Exporiers and Im-
porters Associatlon has begun o cine.
palgn of education In Hrawll which it
Is hoped will result In a lnrge (ncrease
in trade with that cadntn’, which has
immense possibilities, only a small
part of which has been exploiled.
Brazil exported to the United States
{n the slXx months to June B0, 191§,
$66,808,000. 4 compared with §$71,226,-
000 A year previous. Its imports from
the United States in the same period
were $42,450,000, In comparison with
$42.862,000, Our trade with Argentina
has bheen heavy. Last year wo Im-
ported $135.000,000 from Argenting
and exported $161,000.000 to that coun-
try. The relations belween ths twa
countries are closa apd cordlal and
thin trads doubtlesa wiil increans

Chadob ik s

representatives.

S AT AL IATEE L SIS A LA AIIA S SIS

Oppoerianitiesn for Husiness,

“Businrss with some --( the smaller
Bouth American countries lins been
commparatively neglected. This in es-
pecially true of the northern countries
of Bouth America. These countries
have an fmmense amount of natural
products for which there ls a darpand
here, but their own wants are not
large, as a tropleal climate reduces the
demand for clothing and construction
materials.

“Tha Government of Mexico s meak-
ing 1o make n commercial alllance with
poma of these countries, but Maxioo ia
not an Industrinl country, and It ia
doubtful £ it could supply any large
amount of goods In competition with
the United States or other'countries.
Increased rallroad facilities will be
necessary in most of these countries In
ordor to make thelr natural remources
aveilable. Flana along this line are
undar @scusslon In wseveral Bouth
Ameriean countries.™

A ARSI SIS G IS5,
.

cablegram this ploneer banking hous=a |

mastly on the hasis of ‘dol- | trade with Europe due lo the war, but |

relutions be- |
buriness of forelgn exchangs that was | twoen this country and the countries

Our |
| exports to Latin America increased |

here have established olose amiliutions |

tration, and there are specinl rules
dealing with perighable merchandise
and 1ts examination and disposal, Each
Chamber of Commeroe mainins an
aMelal lgr of somn slxty drbitrators,
nand many of the leading bhusindss men
in each country have pledged them-
sclves to serve when talled upon.

Can Choose Ovin Medintors,

ARGENTINE FINDS
 CONDITIONS GooD

Plenty of Idle Money, Crops
Good and Industries Are
Flourishing.

When n disputn arises the parties
ara wholly free to choose thelr own
arbitrators, having recourss to the of«
ficial lists of arbitrators only when
they cannot otherwise agres as 10
whom they should submit their differ-
enceg. It has becoms the practice,
however, 1o select arbitrators from the
beat known men In the particular line
of business in which the partlea to the
dispute are engaged.

The awards mads 1y the srbitrators
lmnlaus n concise declelon of Lthe quea-
(tlona  In  controversy, setting forth
“what each party Is to do, what each In
in dellver or to pay to tha othgr, and
fixing & period within which the award
I8 'to be satisfied. The process is very
{nexpensive, the costs involving only
nominal fess. Ths maln purpoes of
such arbitration |a to Insurs the maine

ARBITRAGE RESTRICTED

————

| Uniformity of Contracts Pro-

[ posed to Setfle Disputes
in Export Field,

Argentinu's financial and business
altuation 18 characterized by an ex-
cessive amount of idle money, which
cannot find empioyment because of the
restricted volume of private business,
according to Information received by
Jthe Guaranty Trust Company of New
York from {'s. special representative
In Burnos Avres,

exporter and {importer, buyer nand
seller, and thereby to expand forelgn
trade.

It ia proposed immediately to extend
this form of commercial agroemant to

| He makes n s P df,ﬂf‘_-ncll-i.. how-

tenance of friandly relations batweos |

avery one of the South and <eniral
ever, betwesn private husineas and | Amerlosn countrios as fast as the nee-
the operatlons of the British Food |esmnrv machinery for Its apsration can
“'n!’?‘.m.n‘un, the American Wool Com- | be establinhed. LUitimateiy, {7 In hoped |

the practice will be In vogues between
the United States and all foreign couns
iries,

BRAZILIAN MILLS
SIGN WITH UNIONS

Textfle Operators Agree to
Deal Only With Leaders

misaion opther similar agencles
| Centralization of CGovernment pure
| chiases ham curtniled privats exports,
and while important with respect to
money valuea the privats Import busi-
ness represents comparatively small
quantities. Tomnage Is scaros and
preferential allotment is given to Gov-
arnment orders ta the oase ef such
ships as are avallable. For the pres-
ent, so far aa private bysiness trans-
actione are conocerned, amal returns
{and bhiz profitn are the rule. Continu-

nani

[ing, ho says: of Workmen,

I "Home industries are profillng

groatly  through present abnormal l - T

| conflitions and have on the whole perial Carrespondence 1o Tur SuN

contrived to make eplendid proﬂml
There Is, howsver, an almost unani-
mous opindon tlut thess earnings can- :
[ not Lo even approximately maintaineq | have solved their difficultisa with the
when peace conditions again prevall, [ operatives, and an agreement betwesn
hence a um.hnbllolJEIltmmljl It-- em-l the emplovers and the employees is
bark upon completaly new industrin SR DAY e

enterprises on a large scals, working savsfactortir to all concerned.
! Braril grows the fineal cotton In the
Crop Prospreets Appear Good, ’ world, Tta |-)|lr.|‘. crop before the war

wiis sold In Liverpool fo British in.

Jaxmmao, Draall, Nov, 20—

| The textile Industries of this country

R ow

“AY regards agriculiure. conditions
nre decldedly favorubie, hutl owing o4, 4005 and the expectation now
the sbove mentioned centralization of
Government purchuses and lack of | that the old methods and customs will
shipping spice, prices are not as high | be resumed,
as they might iowjcally be expected to| Only those who hnto travelled In
L W"’"'“_'“ of the coming crop g | Houth America know that in and close
D v b g 4% o, | o e ity some of the larget trxl
M nhka Ao e Tk A miilg in the world gre located. For the
e Lot oe Sl o e yoce S of the developrment of (b taz
withitho exception perhaps of linseed, tile businesa local houses II\V ‘e o
3 i comprehensive display of thelr
uf““_hu:.: Hh-r-“ in A reduced stock products &t the annual textile exhibit
Great emphasis s lmd_m-m- tht*',,., Buenos Avres. Brazil hopes to de-
:!.r;yrllgllf]:s:-»;‘tmt:' !;-:" *::llinlln:“::l'}‘_ velop & large trade with other South
el 5 : 2 . o M3 1 |,
incrensed the bank balunces of those Aﬂ-;-:: ‘:?,,:;:"?,31_1:,-:?!].3, Erasil,
engaged In this enterprise, notwith- | oy (o vne areantzation of oill aper-
standing severe partial droughta and |
olther dangers and plagucs cuslomnry 4
in this country. As &

1

tended moeting hera a few weeks ago

Conseguence

land properties utilizable for ":‘r:h-;'f"‘“"‘ h n .Enmn:nI ..r*nn‘n. “'H-.'."_

) ot : celved from the U'nion of Operatives
raizing | Gave:regiatered (oo sloor able |y extiln factories Ihe purpose af
j iner fws in value, followed closels by this communication was 1o indleate
agricultural 1; while speculutive the nceeplance by the operatives of an

camp and town propertles
far, searcely followed suit

“From tha banker's point of e
the situation Is one which |

s ! agreement

| tnto I
| ers and operatives

have, which had been entered

"B muanleation the Contro Industrial do
| Brazi! appointed two permanent cam-
mitiees of tive menibe

business lLay
was low w

to unheard of layvels,

been done {n some Cconses at

r?'l"._n'ﬁ ‘ _F_'-' : n .I_““_f' h _"{!' l':" B eotton a waollen mills, the same to
I.‘“”;‘“e' “I:.I Jari it ' PICWAE TRLER |y miven plonary powera to mettle ail
»'r 3 ‘l‘;"‘ P gent. Ln the olher | oiogtiona beiween the Operatives
nong ne In {1 8

Ly T - on and the Mmoetories, Thus far all
posits have K relntively steady b thor questions have been sattled sat-
tween 4 and b per cent, so that there | {sfuctoriiy
t% little marzin on the smployment --f| The nereement. whiot
3. '..n:lh £ \ Itoatures of intlerest to
Porelgn -'\I:“ - 2 {labor in T nited
been adversel: influenced, in the 'n'“lu-t'ml tinto ma ZolRTS
b i e hy Government “The committes of industrial owners

e of DUrehs of -
finencing of | fHiRaes: o ‘\r"’m.m"}and oprritives at the moeoting held in
products, chusing a great reduction

{the Centro Industrial do Brazil unan-
L unt . it =

in the amount of export 'l‘“l'r‘s' Ar {“vnqdh:\ nares] ypon the following:
!Nfrag-- Liusiness hetweenn banks and “Articls 1. The Cet
'  { [ by i [ 307 1 - - Y i . .|
lr..ﬂ(r’ th“‘f“|tl.'| [ \ n-afulu;ntla u:-r .‘;.- .F-‘.ullf Drazil the Jegltimate repressitative of
ered equally on aceount o -.n\.._..?h the Braaslisn textils mills, recoenizes
ment restrictions, ohilefly in Jtaly

rates on fixed """’i‘“l

LAY POSKCES
ratives &nd
Slales, wWam en-

wnEge businesa higs

tam

and |

n the Unton of ¢ oratlves in textile
the 1hilted Staten and where Lusiness |, " : -
. \ s factories the L Mg and  repre-
15 still possitle It ling become very | n of th
| - sentative organizition of the opera-
huzardous owWing 1o the enotmoss ex- ) rigt
v | Uvesyand as such hims o right to rep-
change fuctuitions in the world's! Vi ratives before the direc
| FAReD @ operatives befory 18 IR
principal finatitisl centres oy © y

tors of mny textile null in any case
periaining to the intereets of the mem-
bers of the unlon

“Article 2. In the eves of the direc-
tors; maningers und oversecrs of the
Brazilinn textile miids all operatives are
equal and have the sane rights. They
CARMOL exercise any exsgutlve functior
in the administrative
the fuctories, but have
make their comy
sonally or through tie "meodiation of
another person working in the same
srction of In the faciors

%ot Compelled to Teacvh Trade,

Runiness Operations Stendy,

“The delny and apparent difculty In
ronsolidating the floating delits of the
Argentine Gorernment, and Impending
heavy taxation, according to the latest
income tax project, while ocoupying
the minds of bankers and businesa
men generally. do not scemn 1o liave
caygsed any disturbance in business
operations un 1o the presont time "™

In connection with the prospective
development ¢f trade beiween the
United Btater und Bouth America 1t
In interesting to note that it (8 the
custom of merchants doing business
betwean the Argentins Hepublie (and
other Bouth and Central American
countries) and the United States to
develop some form of oontract or
agreement dealing with the specifici-
tions of g0ide, prices, dates of
shipment, conditions of acceptance; &
In such contrects or agreements mer-
chants may insert what ls known as a
| Ustandard ciause” to the offect that in
the event of controversy concerning
the Interpreistion of fulfilment, or pers
formance of the contract, such contro-
versy shall be sulimitted to arbitration
under the rules agreed upon Letwesn
the Chamber of Commerce of the

the righit 1o

“Article 3. The collective or pegsonal
complaints when made by a delegn-
tion shall ba addressed directly to the
unlon, whish shall communicates with
the directars of the factory as the
authorized representailve of the ap-
eratives Thesa complaints accom-
panied Ly the necessary detalls shull

Aesigmated for thls purposs
“Articie
mficted op an operative I8 recognized

erntive reingtated In his place without
prejudice to his wages, If the punish-

trade to another, hut he may do thie
at his own froa will,
wArticle 6. All bonuses upon present

Pan-American  Pinancial Conference
in Washington in May, 1916, and wis
formally put Into effect in April, 1916,
It han since boen tn operation in this
country umle? the direction of o com-
mittee on arbitration of the Chamber | Industrin) do Braail in which thert
of Commerce of the United States, and ! muy not ¢xist any bonus at thie e
international disputes have been heard | ene 1ime, This will remain (o foreo
and settled by arbitvators serving un-
der the guldince of Allen Walker, for-
merly New York manager of the cham-
ber and now manager of the forelgn
traode bureau of the Guaranty Trust
Company of New York.

The rules are very specific as to the
J form of subm'sslon of & ease to arbi-

A0 per cent, this articls applyving to

tlon of high prices

vArticle 7. Factories aMllated with
the Centro Industrial do BHrazll and
not now observing the weekly schedula
of fifty-slx hours are by this agree-
ment oblignted to aceept It imme-
diately.”

ators in this country, held a well at- |

epech from the |

tio Industrial do !

o jolnt comm;itee of mill own- |

offers grester security than form Plenary Powers (o0 Committee, 1
in :'fl"Jll cperations, but degid Following the recelpt of this com-4
sinaller profits.  Discounits have fa

'

|
|

organizton of | Department of Commeree Is-| 3100

nte and clalms pwr-

be sont to the ynlon by the operatives | i

4 When any 1‘-1ﬂ='hm“'"-"..y ansume Ay responstbility as (o the |

an unjust by both parties 4t will e
rovoked in all {ts offects and the op- |®

ment should have lLeen suspension or|und wha! they wiant are § Ihe wo'e of hieve o | bl e . _—
- - - matorceeles, aleatricnl motnte sod sup- WG, A man In Algeria deaires to i,
E’(?l::!e‘:ol’b:.r:;:"d::dn. I‘::;“(lhnmhrr of dl?mla:\‘l. BN coarative hatl sgo0, A mining eugineer In France de-] pline, ngric 'J:I'lrn.” mahiy T: ‘r'| rn;;.- h.r-;-.r il for garments, -.al
o ¥ . A y .« No rerative shall be : " Al ommisaion | 'f copstruptive mechanics, spocid,
This agreement was established un- m‘\mr N ML 1o, onalh: hie | S0010 Fetlen AN wEdey u & curmmimian rra matrrial, | pulleyn [ 2
der & plan which was initiated by the obit 0F. 808 basly for ihe sals of tools and machinery, ShaimE Sion, OSIACHAN'S Piartn

AR
wages now in force will be modified to o na

the factories affiinted with the Centro

for the duration of the present mndl~+ IRlLes, WAIETPIC

N on requoest: 1
“Fxrorr Traps Commmarions unprr v Wies Law'
Suggestions a3 to how the provisions of the law may be availed of, -
“Taxme Stocx or tax Furves''
A study of the preparations made by warious countries for afrer-war mrade,
*“Banxiwc Senvicxs vor Fonriow Trase'
Deacribes in detail the facilities afforded by oar Foreign Department.

| Guaranty Trust Company of New York

I—- - | ' b |
Direct Foreign Bankmg Facilities

HE Guaranty Trust Company of New York—with offices

in New York, London, Li 1, Paris, and Brusscls, and

affiliations and connections with leading banks throughout

| the world— offers a direct and comprehensive foreign bank-
‘ ing service for trade with all countries.

Great Britain and Continental Europe
Our Londan and Paris Offices are officially designated
United States depositaries. They are Arherican institations
conducted on American lines, and are especially well m
to render banking service throughout Europe.

tiomal branches are established in Liverpool and
Brussels. We have our own special ive for the
Scandinavian countries. Our direct connections i Italy
and our affifiation with the Italian Discount and Trast |
Company of New York enable us to offer exceptional fadil- v
ities throughout ITtaly. The Mercantile Bank of the

Americasat Barcelonais a depositary for the U, S. Govern-

ment; through this connection we ofter direct service with

Spain and Portugal.

|

South and Central America
We have direct connections with the | fimancial in-

stitutions in Um.Chib,;nd Brazil, and _.

I h . - . .l I n !C :

our affilistion with the Merdantle Bank of the 1

Americas and its connections, we cover Peru, Norther

Brazil, Colombia, Ecuador, Venezuel, Nicaragus, Hoo-
darss, Guatemala, and the other South and Central Ameri- 1.
can countries, g’

Cuba and West Indies J

Through the American Mercantile Bank of Cuba, at Ha-
vana, we cover direct, Cuba and the West Indies.

British India, Dutch East Indies, Straits Settlements ¥
We are the representative in the United States of the
Tata Industrial Bank of India, and render direer banking
and merchant service throughout British India. We are |
also correspondents of the kading Dutch banks established
in the Dutch East Indies and the Straits Settlements.

Austiralia and New Zealand

Through our direcs banking connections and our special
répresentative, we offer a2 comprehensive service for trade

with Australia and New Zealand. ‘

China, Japan, and the Far East

Through ouraffiliations with the Asia Banking Corporation
we negotiatz, direct, banking transactions of every nature
in China, Manchuria, Southeastern Siberia, and through-
out the Far East. The Asia Banking Corporation has its
main office in New York and is establishing branches in
these important trade centers: Shanghai, Pekin, Tientsin,
Hankow, Harbin, Viadivostek. We are also official cor-
respondents for leading Japanese banks. .

S — R T

We invite inquiries regarding the most cconomical and prac-
tical methods for financing foreign business.

The following booklets relating to foreign trade will be sent

140 Broadway

FIFTH AVENUE OFFICE MADISON AVENUE OFFICE l
Fifth Avenue & 43rd Street Madison Avenue & 60th Street

Capital and Surplus $50,000,000 Resources over $700,000,000
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